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Zb August 1953 

Memorandum for: The director »C Central Intelligence 
Subject: Commission on Foreign Economic Policy 


1. Title 3 of the Irade Agreements Extension Act of 1953 
(Public Law 215 - 83rd Congress) establishes a bipartisan Commis- 
sion on Foreign Economic Policy composed of 7 members appointed 
by the President, and 5 Senators and 5 Congressmen. (List of mem- 
bers attached. ) 

2. The Commission is d rested to examine, study and report 
on the subjects of international trade and its enlargement consistent 
with a sound domestic economy, U. o. foreign economic policy, and 
the trade aspects of national security and total foreign policy. Sec- 
tion 309(b) of Public Lew 215 sets forth detailed matters on which 
the Commission shall report, bust the House Committee report which 
accompanies this legislation point* out that these detailed specifica- 
tions are not intended as a limitation but are merely illustrative 
and indicate the broad design end purpose of the Commission. 

3. In view of the tact that the Commission on Foreign Economic 
Policy may call upon CIA fur assistance in certain aspects of its work, 
there is attached herewith a copy of Public Law 215, together with 
House Report No. 521 and Senate Report No. 292. 

4. It should be noted that Senator Cape hart (R. , Ind. ), Chair- 
man of the Senate Banking Committee, has named an 83 man advisory 
group to aid the Banking Committee in a study of the financial aspects 
of international trade. Senator Cape hart has stated that the Committee 
and its advisory group will give "fullest cooperation*' to the Commis- 
sion on Foreign Economic Policy. (A partial list of the members ot 
the advisory group is attached. ) 


Waiter L. Fforaheimer 
Legislative Counsel 
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